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News Release

For immediate release

Israel economics czar warns of slashed higher education funding… 
at a Hebrew University committee meeting

Jerusalem, Nov. 6, 2006 – Governor of the Bank of Israel, Stanley Fischer, warned in no uncertain terms of an impending funding crisis at a closed meeting of the Hebrew University of Jerusalem Board of Governors’ Executive Committee.

The senior committee, which met on Monday at the Hebrew University, heard Fischer explain how Israeli education funding fell 15% between 1995 and 2003, but was set to fall far further in coming years. “This fact arouses concern and raises the question of how future Nobel Prize winners will spring forth here,” Fischer said. “Israel does not have great natural resources and we therefore depend on our brain power for future prosperity.”

This year, Israel’s finance ministry threatened to cut $140 million from university funding, leading to threats of mass walkouts by staff at Hebrew University and across the country. An eleventh-hour settlement meant the university academic year started on time and with the funding it required.

Israel ranks first in the world in investing in research and development, with 4.5 percent of GNP devoted to R&D. Its population ranks second in the world for having completed some higher education, with 45% of 25-64s 25-64 having some post-high school education. Fischer highlighted how much these figures emphasised what has been achieved so far - and what could be lost overnight. 

The Executive Committee of the Hebrew University consists of some 40 people from Israel and the world, including public figures as well as faculty members and university administrators. Among those attending the committee meetings were Chair of Board of Governors Charles “Corky” Goodman, Chairman of the Rothberg International School Michael Gee, and other leading supporters of the University from the UK and USA.
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About the Hebrew University

With 24,000 full-time students, the Hebrew University of Jerusalem is Israel’s pre-eminent institute of higher education. Its faculty members pursue projects that are both essential to Israel’s future and the benefit of humanity. It is a centre of international repute, with formal and informal ties extending to and from the worldwide scientific and academic community. Students come from all over Israel and across the Middle East to study in an atmosphere of academic and research excellence. 

About the British Friends of the Hebrew University

Established in 1926, The British Friends of the Hebrew University is the oldest established Jewish charity in support of higher education. The charity works to promote and enhance the reputation of the Hebrew University, ensure that underprivileged students are given the opportunity to complete their studies, and help HU to maintain its standard of excellence and worldwide reputation for research.

BFHU acts as the UK’s gateway to Hebrew University research, expertise and faculty, and provides financial and pastoral support for prospective and current students at HU, as well as supporting visiting and sabbatical Hebrew University lecturers during their time in the UK. 

For more information, or for press contact with students, faculty or spokespersons from HU, please speak in the first instance to Jason Caplin, Communications Manager, on +44 (0)20 7691 1471 or email jason.caplin@bfhu.org. 
